
Full Year 2023 Results

Stellantis Delivers Record Net Revenues, Net Profit, Industrial Free
Cash Flows for Full Year 2023

- Net revenues of €189.5 billion, up 6% compared to 2022, with
consolidated shipment volumes increasing 7%

- Net profit grew 11% to €18.6 billion. Adjusted operating income(1)
rose 1% to €24.3 billion, with AOI margin of 12.8%

- Industrial free cash flows(2) of €12.9 billion, an increase of 19%
compared to 2022

- Strong balance sheet, with Industrial available liquidity at €61.1
billion

- LEV sales up 27% in 2023, with PHEVs at #1 in U.S. and #2 for
LEVs in U.S.(3); 21% increase in global BEV sales in 2023

- Returned €6.6 billion in cash to shareholders in 2023 through
dividends and share buybacks, an increase of 53% compared to €4.3
billion in 2022

- Dividend proposed of €1.55 per common share, increase of
approximately 16% compared to prior year, pending shareholder
approval

- Announcing 2024 open market share buyback program of €3.0 billion

As we just passed the three-year mark since Stellantis’
inception, I warmly thank our teams who are executing at the
highest levels and contributing greatly to our growth story, even
in the strongest of headwinds. Today’s record financial results
are proof that we have become a new global leader in our
industry and will remain rock solid as we look to a turbulent
2024. Thanks to our flexible technology and product roadmap,
we are prepared to address the various scenarios that could
arise and to continue delivering on our Dare Forward 2030
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AMSTERDAM - Stellantis N.V. today reported record full year 2023
results. Net revenues grew 6% y-o-y to €189.5 billion, Net profit rose
11% to €18.6 billion, and Industrial free cash flows increased 19% y-o-
y to €12.9 billion. Global BEV sales are up 21% y-o-y and LEV sales
up are 27% y-o-y, with PHEVs in the U.S. at #1(3) and #2 for LEVs in
the U.S.(3) Results are in line with Dare Forward 2030 objectives and
are supported by the following concrete actions:

CARE: Stellantis remains on track to achieve its carbon net zero
emission target by 2038(4). Stellantis reduced its scope 1 and 2
absolute emissions tCO2 by 20% in 2023 vs Baseline 2021. A
constant focus on the customer led to a reduction of vehicle defect
rates three months after customer delivery by more than 40%, as
compared to 2021. Embracing a circular consumption model, the
Company opened its first Circular Economy Hub in Italy, creating a
center of excellence aimed at industrializing the recovery and
sustainable reuse of materials, and the business realized 18% year-
over-year sales growth. The Company launched an employee share
purchase plan – Shares to Win – in Italy and France and will extend it
to other countries during 2024. As well, more than 600 collective
agreements were signed covering approximately 90% of employee
across the world. The Stellantis Student Awards celebrated more than
600 family members of employees for dedication to continuous
learning and education, and the Stellantis Foundation partnered with
CERN to inaugurate the Science Gateway in Geneva, its new
outreach center for science education.

TECH: To support overall market growth and the electrification push in
North America, 18 additional BEVs will be launched in 2024, reaching
a total of 48 models by end of 2024. The all-new Citroën ë-C3 starts
at €23,300 and is the most competitively priced B-segment EV
produced in Europe and the Jeep® Avenger, which was awarded
European Car of the Year 2023, continues to earn top honors.
Stellantis launched the first of four all-new BEV-centric platforms,
STLA Medium, on the Peugeot E-3008 with best-in-class range of up
to 700 kilometers (435 miles). The second platform, STLA Large, is
launching in 2024 with 800 kilometers (500 miles) range and fitted to
exceed customer expectations. STLA Large is a highly flexible, BEV-
native platform that will serve as the foundation for upcoming global
vehicles in the D and E segments, and able to take multiple propulsion



systems, including hybrid and internal combustion. Stellantis secured
raw materials sourcing through 2027, and signed an agreement with
CATL for the supply of LFP battery cells and modules, further
expanding its battery chemistries portfolio. Stellantis and Ample
established a partnership in battery swapping technology to deliver
fully charged EV batteries in less than five minutes. Stellantis joined
Symbio and the other shareholders in inaugurating SymphonHy, the
first gigafactory in France and Europe’s largest integrated site
producing hydrogen fuel cells. Stellantis is implementing a
multifaceted semiconductor strategy to ensure supply security and
drive innovation. SiliconAuto, the 50/50 joint venture with Foxconn, will
tailor chips aimed at a new generation of automotive industry vehicle
platforms starting in 2026. In 2023, Stellantis Ventures invested in six
new startups, and Stellantis signed 49 commercial contracts with new
startups.

VALUE: Flexibility, execution, resilience and agility remain core
tenants of the Stellantis mentality and with its several tech and new
model announcements the Company is poised to profitably navigate
customer demand, market fluctuations and political shifts. Stellantis
delivered continued growth outside Enlarged Europe and North
America with the “third engine”(5) delivering a 13% increase in Net
revenues. In China, Stellantis invested €1.4 billion in Leapmotor, a
pure play NEV OEM, and now holds approximately 21% equity, giving
Stellantis a leading role in supporting their promising growth in China
as well as global expansion opportunities through the new Leapmotor
International joint venture managed by Stellantis. With it, Stellantis is
addressing a white space in its business model and can now benefit
from Leapmotor’s competitiveness both in China and abroad. The
Stellantis Pro One commercial vehicles achieved market share
leadership in EU30 and South America and is the undisputed leader in
EU30 BEV sales with 38.8% BEV market share. The business is
targeting to achieve global leadership by 2027 with its completely
updated and expanded line-up including internal combustion, battery
electric, fuel cell hydrogen and range extended variants. The Data-as-
a-Service arm, Mobilisights, created innovative solutions and secured
strategic agreements through its custom data packages and data
streaming offer.

GUIDANCE AND OUTLOOK: Building on 2023 momentum,
management notes a number of factors could create a supportive
revenue backdrop in 2024, including reduced supply and logistical



constraints, stabilizing and potentially reduced interest rates, and the
benefits of the Company’s expected expansion of its product offering.
The Company is reiterating a minimum commitment of double-digit
adjusted operating income (AOI) margin in 2024, as well as positive
industrial free cash flow, despite macroeconomic uncertainties.

Pending shareholder approval, Stellantis proposes to pay a dividend
of €1.55 per common share, an increase of approximately 16%
compared to the prior year, and an expected calendar for NYSE,
Euronext Milan and Euronext Paris to be as follows: (i) ex-date April
22, 2024, (ii) record date April 23, 2024, and (iii) payment date May 3,
2024. Stellantis will also execute a 2024 open-market share buyback
program of €3.0 billion, which includes €0.5 billion of shares
repurchased to service share-based compensation and employee
share purchase, in 2024.

On February 15, 2024 at 2:00 p.m. CET / 8:00 a.m. EST, a live
webcast and conference call will be held to present Stellantis’ . The
webcast and recorded replay will be accessible under the Investors
section of the Stellantis corporate website at www.stellantis.com. The
presentation material is expected to be posted under the Investors
section of the Stellantis corporate website at approximately 7:30 a.m.
CET / 1:30 a.m. EST on February 15, 2024.

- Annual General Meeting - April 16, 2024

- Q1 Shipments & Revenues - April 30, 2024

- Investor Day 2024 - June 13, 2024

See Downloads for full version of press release

Stellantis N.V. (NYSE: STLA / Euronext Milan: STLAM / Euronext
Paris: STLAP) is one of the world’s leading automakers aiming to
provide clean, safe and affordable freedom of mobility to all. It’s best
known for its unique portfolio of iconic and innovative brands including
Abarth, Alfa Romeo, Chrysler, Citroën, Dodge, DS Automobiles, Fiat,
Jeep®, Lancia, Maserati, Opel, Peugeot, Ram, Vauxhall, Free2move
and Leasys. Stellantis is executing its Dare Forward 2030, a bold
strategic plan that paves the way to achieve the ambitious target of
becoming a carbon net zero mobility tech company by 2038, with
single-digit percentage compensation of the remaining emissions,
while creating added value for all stakeholders. For more information,

https://www.stellantis.com


visit www.stellantis.com

Press release distributed by Wire Association on behalf of Stellantis,
on Feb 15, 2024. For more information subscribe and   follow us.

Media Assets

Embedded Media

Visit the online press release to interact with the embedded media.

https://wireassociation.eu/newsroom/stellantis/releases/en/full-year-
2023-results-1648

Stellantis

Newsroom: https://wireassociation.eu/newsroom/stellantis
Website: https://www.stellantis.com/
Primary Email: communications@stellantis.com

Social Media

Linkedin - https://www.linkedin.com/company/stellantis/
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